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SUBJECT: ECONOMIC AND DEVELOPMENT REVIEW COMMITTEE 
(EDRC) REVIEW OF PORTUGAL 

REF: OECD PARIS 26861 

1 . ECONOMIC COUNSELOR AND I HAVE, DURING SEPARATE CONVERSATIONS, 
DISCUSSED REF SUBJECT WITH MINISTER OF ECONOMIC COORDINATION 
SOUSA GOMES; DIRECTOR, OFFICE OF MULTILATERAL ECONOMIC AFFAIRS, 
MANUEL BARREIROS MARTINS IN THE FOREIGN MINISTRY; AND GOVERNOR 
OF THE BANK OF PORTUGAL SILVA LOPES. FORMER TWO EXPRESSED 
INTEREST IN THIS SUBJECT, BUT CLEARLY HAD LITTLE OR NO APPRECIA- 
TION OF IT. SILVA LOPES, HOWEVER, REMARKED ON THE IMPORTANCE 

OF THE MEETING AND TOOK NOTES ON IT. WE PRESUME HE WILL PRESS 
FOR A STRONG PORTUGUESE PRESENTATION. 

2. DURING THE PAST YEAR, GOP RESISTED MORE EXTENSIVE INVOLVE- 
MENT WITH OECD. THIS ATTITUDE STEMMED FROM ITS FEAR OF A 
DOMESTIC POLITICAL REACTION AGAINST WHAT MIGHT HAVE BEEN 
INTERPRETED TO BE FOREIGN INFRINGEMENT ON PORTUGAL'S 
DECISION-MAKING PROCESS. THE PRESSURE OF ECONOMIC PROB 
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MAKE IT EASIER FOR THE GOP TO CONSULT SERIOUSLY WITH THE 
OECD. 

2. ECONOMIC COUNSELOR JAMES FERRER, JR. IS TENTATIVELY 
PLANNING TO ATTEND THE REVIEW SESSION. WILL CONFIRM 
DURING NEXT TWO WEEKS. 

CARLUCCI 
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